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HECS cut through Parliament, here's what happens next

Brittney Levinson

AUSTRALIANS with
outstanding HECS debts will
soon get their 20 per cent
discount, after the Albanese
government's bill to reduce
student loans passed
Parliament.

‘The bill passed the
Senate on Thursday morn-
ing unamended, despite
several proposed changes
by independent and
Greens senators.

It marks the first piece
of legislation to pass both
houses for the new parlia-
mentary term,

Prime Minister Anthony
Albanese promised during
the election campaign that
the 20 per cent reduction
would be the first bill intro-
duced to Parliament if his
government was re-elected.

Education Minister Jason
Clare rejected the Greens'
criticism that the reduction
was a one-off debt cut.

"There's a lot of attention,
and rightly so, on a 20 per
cent cut," he said.

"There's 3 million Aussies
right around the country
that will know exactly what
their debt is today, and
they'll know exactly what
a 20 per cent cut means
for them."

Mr Clare said the bill also
made structural changes to
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make the education system
fairer, including raising
repayment thresholds for
people on lower incomes.

"So a big cut today, buta
big change to the structure
and operation of the system
that'll help people that
are at uni today and that'll
£0 to uni tomorrow," Mr
Clare said.

Here's what happens next
and when you can expect
your 20 per cent discount in
your account,

Who gets the
discount?

‘The reduction will apply
to anyone with an outstand-
ing debt with the higher
education loan program as
of June 1, 2025,

This includes HECS,
tuition fees, overseas study
expenses and student
service fee

‘The reduction will apply
to balances before they were
indexed at the CPI rate of 3.2
percenton June 1.

If you had already paid off
your debt by June 1, 2025,
you will not be eligible for
the reduction.

If you expect to have paid
off your student debt when
you lodge your 2024-25 tax
return, the 20 per cent re-
duction will still be applied
to the amount you owed on
June 1,

‘This may result in a
creditapplied to your HECS
account, which would be
refunded into your nominat-

ed bank account as long as
you do not have outstanding
government debts,

Howdolgetit?

You won't need to do an-
ything to get the reduction;
the government will apply it
directly to loan accounts.

The Australian Taxation
Office will retrospectively
apply the 20 per cent reduc-
tion to your debt as of June 1,
and the indexation that was
applied will also be adjusted.

There's 3
million Aussies
right around
the country
that will know
exactly what
their debt is
today.

Education Minister

Jason Clare

As usual, the compulsory
repayments you made
throughout the most recent
financial year will be applied
to your balance as a lump
sum after your 2024-25
income tax return is lodged.

‘The government will noti-
fy student debt holders once
the 20 per cent reductions
have been applied.

Now the bill has passed
Parliament, the Tax Office
will begin processing the 20
per cent discount.

‘The Tax Office expects
most reductions will be
applied before the end of
2025. "The reduction will be
reflected in individuals' ATO
accounts automatically and
will be visible in ATO Online
through MyGov and the ATO
App." a spokesperson said.

STAKEHOLDERS' VOTE Community hopes 'the Brindabella story' will motivate change

Liquidation for former school company

Lucy Arundell

THE fate of the company that used to run
Brindabella Christian College has been
decided after months of investigations.

In a meeting on Thursday, July 31,
creditors voted to put the company, Brind-
abella Christian Education Limited, into
liquidation,

‘The meeting, expected to last several
hours, finished about 12.45pm on Thursday
after the company's future was resolved.

A spokesperson from Reform BCC, a
group of parents and teachers, said they
welcomed the decision to appoint a liqui-
dator to further investigate where and how
parents' fees and public funds were spent.

"Changes need to be made in the charity
and education sectors to ensure in future
notifications of serious mis-governance
and harm to individuals is taken far more
seriously and acted upon more swiftly in
practice, not policy alone,” the spokesper-
son said.

"The BCEL Directors remained in control
of over $20 million of public funds and deci-
sion makers of children's care and education
throughout their AAT review, which took
another two years, only to see the school's
financial circumstances worsen and harm to
the community prolonged.

"Throughout the education regulatory ac-
tions, itappeared the authorities were often
powerless or encumbered by regulations

and legislation, which, as shown in the case
of BCEL, is not fit for purpose and protects
the wrong people.

"We hope the Brindabella story will
motivate necessary change to protect people
in future, not institutions,"

‘The creditors' decision will notimpact the
school itself, which was bought by Christian
Community Ministries in May 2025, the
company forking out $30 million for the
campus to cover owed debts,

Deloitte's administrators published their
report on Thursday, July 24, finding Brinda-
bella Christian Education Limited was insol-
vent from at least January 2021 after months
of conducting extensive investigations into
potential insolvent trading, voidable trans-
actions, and breaches of directors' duties.

‘The administrators found the company’s
directors put their own financial interests
before the college's, attempted to reclaim
property in the days before administra-
tors came in and spent school money on
unrelated expenses when the school was
already insolvent.

Some of the directors’ actions that violat-
ed the Corporations Act with "recklessness,
dishonesty or intentional disregard" have
been referred to the Australian Securities
and Investment Commission for criminal
prosecution. The company owed creditors,
including staff, parents and the ATO,

6,625, which was paid in full by the
school's purchase,
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Former school chair Greg Zwajgenberg
did not give a comment to the media but
published a rant on Facebook denying
he and other board members went to the
Kentucky Derby, and claiming Deloitte has
misled the board and destroyed cru-
cial documents.

In a post and video shared to YouTube
under the name Part 1. $70B Deloitte, deceit,
zero integrity quoted $500K then charged

$3,327,306.00 for a hit job, Mr Zwajgenberg
denied claims he and other board members
used school money to fund a trip to the
Kentucky Derby.

With a subheading that read "the Ken-
tucky Derby lie - we were never there," the
former director claimed that the admin-
istrators "failed to identify we were never
in country”,

Mr Zwajgenberg added screenshots of
business class flights to Louisville, Kentucky
on April 18 and departing Louisville for
Charlotte, North Carolina, on April 21.

"We were in Louisiana two weeks prior
under recommendation of Boston Dynam-
ics to visit a lead secondary school 'Central
High' the 1st segregated School in America,
utilising SPOT [the robot dog]| for educat-
ing underprivileged children that would
normally never have the ability to go to
university," he said.

While the Kentucky Derby flagship race
was held on May 4, 2024, the Kentucky
Derby festival ran during the weekend Mr
Zwajgenberg and board members were in
Louisville.

Mr Zwajgenberg also claimed the board
retreat taken by three board members and
two other people involved went over plans
for the school's new STEAM centre and cur-
riculum in between formal training for the
Boston Dynamics robot dog. "Plans derailed
by $500K diverted to fight ReformBCC in
ACAT," he said.



